in millions of euros

Net income

Minority interests

Depreciation and amortization

Changes in reserves for pension obligations, net

Changes in other reserves, net

Net (gain) loss on disposal of non-current assets

Share in net income of equity affiliates (net of dividends received)
Other

Cash flow provided by operations

Decrease (increase) in accounts receivable

Decrease (increase) in inventories

Increase (decrease) in accounts payable and accrued expenses
Changes in reserves on current assets (including accrued contract costs)
Net change in current assets and liabilities

Net cash provided (used) by operating activities

Proceeds from disposal of fixed assets

Capital expenditures

Decrease (increase) in loans

Cash expenditures for acquisition of consolidated companies, net
of cash acquired, and for acquisition of unconsolidated companies**

Cash proceeds from sale of previously consolidated companies,
net of cash sold, and from sale of unconsolidated companies

Net cash provided (used) by investing activities
Net cash flow after investment

Proceeds from issuance of shares

Dividends paid

Net cash provided (used) by financing activities
Net effect of exchange rate changes

Net increase (decrease) in net debt/cash

Net (debt)/cash at beginning of year

Net (debt)/cash at end of year

* Unaudited combined pro forma financial statements.
**|ncluding in 2001, 33 millions of euros of treasury stock.
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